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1. OBIIIME IMOJIO)KEHUSA

1.1. Hacrosmuii [lepeuens Mep 1Mo HEAOIMYIMEHUIO YCTAHOBICHUS MPUOPUTETA UHTEPECOB OJTHOTO
WJIM HECKOJBKUX Yupenurteneil YmpaBiaeHus HaJ UHTepecamu apyrux Yupeautened Ynpasinenus OO0 UK
«IIpaiiBer Kanmuram» (manee — Ilepedens) sBisercs okanbHEIM akToM OO0 UK «IlpaitBer Kamuran (mamee
— Ympasistonuii), onpeaenseT Mephbl 0 HeJOMYIIEHNIO YCTAaHOBICHUS IPHOPUTETA HHTEPECOB OJHOTO HIIH
HECKOJIbKUX YUpeauTeNnell YNOpaBi€HUs HAJl UHTEPECAMHU APYTUX YupeauTeseld YIpaBlIEHUs B IMPOLECCE
OCYIIECCTBICHHS Y TPABIISIONUM MPO(PECCUOHATLHON ACSITEILHOCTH Ha OPTraHM30BAHHOM DPBIHKE (PBIHKE
[IEHHBIX OyMmar).

1.2. B menmsax HeIOMyUICHUS YCTAHOBJICHUSI MPUOPUTETA HMHTEPECOB OJHOIO WM HECKOJIBKUX
Yupenureneil YmpaslleHHs HaJ HHTEpeCaMM IPYrMX Yupenurenedl YNpaBlICHUS IIPU OCYILIECTBICHUU
YpasisromuM npoeCCHOHABHON eATENbHOCTH Ha OPraHW30BaHHOM PBIHKE (pBIHKE IIEHHBIX Oymar), —
Ypasmstomuii COOMIOAaeT MPABMIIO, B COOTBETCTBUH ¢ KOTOPHIM IPaBa M 3aKOHHBIC MHTEPECH Y UpeauTeei
VYrpaneHus UMECIOT PaBHBIM PUOPUTET HAJ UHTEPECAMH Y IPABIISIOIIETO.

2. IPUHIUIIBI OKA3AHUA ®PUHAHCOBBIX YCJIYT YYPEJUTEJIAM
YIIPABJIEHUSA

2.1. Ocymectisiss noBepuTeNbHOE ynpasieHHe OO0bekTamu JIOBEPUTEIBHOIO YTIpaBICHUS
(AxTuBamu), YTpaBISIOMUNA PyKOBOACTBYETCS CIENYIOIIMMH TPUHIUIIAMA OKa3aHUs (PMHAHCOBBIX YCIyT
Yupeaurensam Y npaBieHUs:

— JeATENBFHOCTh Y IPABIISIONIETO MO JOBEpUTENbHOMY yipaBieHnto O0bekTamu J[oBEepUTETHHOTO
VYnpasnenus: (AKTUBaMHM) OPHEHTHPOBaHA Ha OKa3aHUE YUpeauTensiM YIpPaBiIeHUS KadeCTBECHHBIX
(MHAHCOBBIX YCIYI, COXPaHHOCTh W HPUPOCT AKTHBOB YupeauTeds YIpaBleHUs NIpH OOecleuyeHHH
ONTHMAJIBHOTO YpPOBHS COOTHOUIEHHS JOXOAHOCTH K PHUCKY C Y4YETOM OIPEIEJIEHHOrO YTPaBJISAIOIINM
WHBECTUIIMOHHOTO POQWIISL U ICHCTBYIOIIETO 3aKOHOaTeIhCTBa PD;

— IpaBa U 3aKOHHBIE HHTEpPEChl Yupeaurtesedl YNOpaBieHUS HUMEIOT PABHBIA IPUOPUTET HaJ
HHTEpecamMu Y IIPaBIISIOILEro;

— VYupenutensM YTpaBieHUsl TPEIOCTaBIsCTCS PaBHBIM JOCTYN K (DMHAHCOBBIM YyCIyram,
OKa3bIBa€MbIM YTIPABISIOIINM C YYETOM OIPEACNICHHOTO YTPaBISIOIIMM HHBECTHLIMOHHOTO NMpoduis u
JIEUCTBYIOLIErO 3aKoHOoAaTeNnbcTBa PD;

— Yupenutensim YmpaBlieHHS NPEIOCTABISICTCS PaBHBIA JOCTYN K MyONMYHOW wHHGOpMaIuy,
pacKpbIBaeMON Y TIpaBIISIOIINM.

Yupenutenu YnpasieHus HaIeIeHbI IPaBaMH, YCTAHOBJICHHBIMH 3aKOHOAATENBCTBOM Poccuiickoit
®enepanyu (B ToM uncie, OepepalibHbIM 3aKOHOM «O 3aluTe IpaB U 3aKOHHBIX HHTEPECOB MHBECTOPOB Ha
pbIHKe 1IeHHBIX Oymar» Ne 46—®3 ot 05.03.1999, denepanbubiM 3akoHOM «O pHIHKE IIEHHBIX Oymar» Ne 39—
@3 or 29.07.1998), HoroBopoM [OBEpUTEIBHOTO YIPABICHUS, 3aKIIOUYCHHBIM C YIPaBISIOMUM, H
JIOKAJIbHBIMHA aKTaM{ (BHYTPEHHMMH JOKyMEHTaMH) YTIPaBJIAIONIEr0, B TOM YHCIIE MPAaBOM Ha TOJIy4dEeHHE
uHpOpMaru 00 OCHOBHBIX MPHHIUIAX JOBEPUTEIbHOTO YyrpaBieHuss OObekTamMu JlOBEpUTEIHHOTO
VYnpasnenus: (AKTHBaMH), OCYIIECTBISIEMOro YTPAaBISIOMIMM, HH(OpMAlMM O COCTaBE, CTPYKType H
CTOMMOCTH AKTHBOB, BKJIIOYEHHBIX B COCTaB WHBECTULMOHHOTO MOpTderns YupenuTenss YUpaBieHUs B
COOTBETCTBHM C MHBECTUIIMOHHOMN JleKapanueil (mpuioxkeHneM K J[oroBopy JOBepUTENBLHOTO YIIPABIEHUS),
MHQOpPMaLMK O pe3yibTaTax JAOBepUTEIbHOro ymparieHus OObexktamu JloBepUTEIHHOTrO YHpaBieHUs
(AxTuBamu) (cpaBHEHMM (DAKTHUECKUX IOKAa3aTeNeH JOXOAHOCTH C PHIHOYHBIMH IIOKa3aTeIsIMU) B LEJSX
OIIGHKHM Ka4yecTBa JOBEpHUTENbHOrO ymnpasieHuss OO0bekramu JloBepurtenbHOro YmpasieHus (AKTUBaMH),
WHPOpPMAIMK O PHCKaX, CBA3aHHBIX C JOBEPHUTENLHBIM yrpapieHneM OObekTamMu J[OBEpUTEIHHOTO
VYrpasnenus (AKTUBaMH).

3. KPUTEPUU, UCXOJA U3 KOTOPBIX MOKET BOSHUKHYTb ITPUOPUTET
HUHTEPECOB OJJHOI'O WJIM HECKOJIbKUX YYPEJUTEJIEN YIIPABJIEHUS HAJT
UHTEPECAMM JIPYTUX YUYPEJIUTEJIEN YIIPABJIEHUSA

3.1. Kpurepusimu, ucxoas M3 KOTOPBIX MOXET BO3HHKHYTH MPHOPHUTET WHTEPECOB OIHOTO HIIH
HECKOJIbKHUX YupeauTenell Y IpaBJIeHHs HaJl UHTEPECAMH APYruX Yupeaureneil YpaBiaeHus, sIBISIOTCS:

— obbem OObekToB [loBeputrensHOro YmpasineHus (AKTHBOB), NEpPEJaHHBIX B JIOBEPUTEIBHOE
YOpAaBJICHUE YupeauTeaeM Y IpaBIeHUs;

— ahGUIMPOBAHHOCTD Y IPABJIAIOIET0 ¢ YupeauTesieM Y IpaBiIeHuUs;
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— KOH()IMKT UHTEPECOB PAaOOTHUKOB YupeauTens YIIpaBiIeHuUs.

3.2. VYmpaBngomuii ¢ yY9eTOM ONPEAeNIEHHOT0 WHBECTHIMOHHOTO TPOQMIs YUpemauTes
YnpasieHus: HCKII0YaeT B paMKax JOBEpUTENBHOro ynpasieHuss O0bexTamMu JJoBepUTEIbHOrO Y paBieHus
(AxTHBaMH) NPHOPUTET MHTEPECOB OJHOTO WM HECKOJIBKUX YupeauTenell YIpaBiieHHsI HaJ WHTEpecaMH
Ipyrux Yupenurenel YNpaBieHUs U UCKIIFOUACT BIMSIHUE BBIICHA3BaHHBIX KPUTEPUEB, yKa3aHHBIX B II. 3.1.
[lepeuns Ha oka3aHue YNPaBISIIOMIUM YUpEeIUTETI0 YTIpaBieHusl QUHAHCOBBIX YCIIYT.

3.3. YmpaBnsounuil npy 3aKkII0OUYEHUH JOTOBOPOB Ha OPraHM30BAaHHBIX TOPraXx MOYKET HE HUMETh
BO3MOXXHOCTU B KOHKPETHBIII MOMEHT BPEMEHH B XOJI€ OPIaHW30BaHHBIX TOPTOB MpHOOpeTaTh (IPOAABATh)
(¢uHAaHCOBBIE MHCTPYMEHTHI (LEHHBIE OyMaru) 3a cyeT JIEHEKHBIX CPEICTB HECKOJBKHX YupenuTenen
VipaBneHus 1o HampapIsAeMbIM 3asBKaM 110 OAMHAKOBBIM II€HAM B CHUJIy U3MEHEHHUS PHIHOYHON CTOMMOCTH
(KOTHPOBOK) M M3MEHEHHA MpeIIoKeHnsa (crpoca) (GUHAHCOBBIX WHCTPYMEHTOB (IIEHHBIX Oymar) B Xome
OpPraHW30BaHHBIX TOPrOB.

Vipapnstonuii He BIIpaBe BBICTABIATh 3a4BKY U 3aKJII0YaTh JOTOBOPHI HA OPTaHU30BAHHBIX TOPIrax
MOCPEICTBOM BBICTaBJICHUS YKa3aHHOH 3asiBKH C HCTIONHEHUEM 3a CUeT (PMHAHCOBBIX MHCTPYMEHTOB (LIEHHBIX
OyMar) WM JCHEeXHBIX CpPEJCTB HECKONBKHX YUpemuTenel YIpaBlieHUs, YTPaBISIONINA HE BIpPaBe
aJTOLMPOBATh (pacrlpeenaTh) MOMyYeHHbIE B pe3ysibTaTe 3aKJIIOUeHHs JOTOBOPOB Ha OpPraHM30BAHHBIX
Toprax (hpUHaHCOBBIE MHCTPYMEHTHI (IICHHBIE Oymaru) MpOMOPIHOHATBHO HMCIOJIb30BaHHBIM (PHHAHCOBBIM
MHCTpYMEHTaM (LIeHHbIM Oymaram) MU ICHEXHBIM CPEICTBaM HECKOJIBKUX Yupenurtenel YpaBieHusl.

COOTBETCTBEHHO, JOTOBOPHI Ha OPTaHU30BaHHBIX TOprax OyAyT 3aKII0YaThCcs YTPABISIONIMM B
X0J/Ie OPTaHU30BAaHHBIX TOPrOB Ha OCHOBE PHIHOYHBIX IIE€H, (PAKTHUECKH CIIOKUBIINXCS Ha OPraHU30BAHHOM
PBIHKE B KOHKPETHBIII MOMEHT BPEMEHH C YYETOM CJIOXKHUBILErOCs HA OPTaHU30BaHHOM PBIHKE COOTHOLIEHHUS
CIpoca M MPeANIOKEHNs, OTAEIBHO B HHTEPEcax KaKI0ro U3 YupeauTenel YTpaBlIeHHsI COOTBETCTBEHHO, 3a
CUET JEHEXKHBIX CPEJICTB KAXJ0ro U3 Yupeaurenen Y paBIeHUs] COOTBETCTBEHHO.

IloreHumanbHO, MOXKET BO3HHUKHYTh CHUTyallds Ha OPraHM30BaHHBIX TOprax, Korja 3asBKa,
BBICTaBJICHHAs] Y IPABISIIOLUIMM B HHTEPECAX OJHOTO YupeauTens Y npaBieHusi OyJeT UCIOIHEHa, U JOTOBOP
OyzeT 3aKiIIOueH Ha PHIHOYHBIX YCJOBHUSX MO PHIHOYHOW I[EHEe OTIMYHON OT PHIHOYHOH LIEHBI, 10 KOTOPOH
OyzeT 3aKJIFoueH JIOTOBOP HA OCHOBaHUH MCTIOJHEHHOH 3asBKH, BHICTABICHHOW YTPaBIAIONIMM B HHTEpECax
Ipyroro Yupeaurtens YIpaBIeHHUS.

IloTeHnManbHO, MOXKET BO3ZHUKHYTH CHTyallds Ha OPraHHW30BaHHBIX TOprax, KOrjga 3asBKa,
BBICTaBJICHHAsT Y IPaBIISIONIMM B HHTEpPECaX OJHOTO Yupeaurtens Y npasieHus Oy/ieT HCIOJTHEHa, U JOTOBOP
OyzeT 3akiIfOuYeH Ha OCHOBaHWMU yKa3aHHOW 3asBKH, a 3asBKa, BHICTABJICHHAs YTNPaBISIOLIMM B MHTEpecax
JIpyroro Yupenutens YTIpaBlIeHHs, OCTAHETCS HE UCIIOJIHEHHOW B X076 OpraHN30BaHHBIX TOPrOB.

3asBKH BBICTABISIOTCS YTPABISIONIAM C MapaMeTpamu, CcHOPMUPOBAHHBIMH Y TIPaBISIONIAM
UCXOJSl PHIHOYHOM KOHBIOHKTYPBI — PBIHOYHONH CTOMMOCTH (KOTHPOBOK) M TpeIIOKeHus (cmpoca)
(bMHAHCOBBIX MHCTPYMEHTOB (LIEHHBIX OyMar) B X0Ji¢ OpraHU30BaHHBIX TOPIOB.

Vopapnsomuii  HE MOXKET TapaHTHPOBAaTh WCIOJIHEHHWE JOTOBOPOB, 3aKIIOYEHHBIX Ha
OpPraHM30BaHHBIX TOPrax MO OJWHAKOBBIM CPEIHEB3BEUICHHBIM PHIHOYHBIM II€HAM IO BCEM OAHOPOIHBIM
3asBKaM C HWICHTUYHBIMU IapaMETpaMU OJHOW HaIIPaBIICHHOCTH, BBICTABICHHBIM YTPaBISIIOIIMM B
MHTEepecax HECKOJIBKUX YupeauTeneil Y mpaBieHus.

Vopapnsomuii He MOXET TapaHTHpPOBAaTh WCIOJHEHHWE JOTOBOPOB, 3aKJIIOYEHHBIX Ha
OpPraHU30BaHHBIX TOPrax IO OJUHAKOBBIM (PMKCHPOBAHHBIM IIEHAM IO BCEM OIHOPOJIHBIM 3asBKaM C
UICHTUYHBIMU IapaMeTpaMH OJHOW HANpaBJICHHOCTH, BBICTABICHHBIM YTIPaBISIOIIMM B HHTEpecax
HECKOJIbKUX YupeauTesne YnpaBiaeHus.

4. MEPBI 10 HEJOITYIEHUIO YCTAHOBJIEHUSA TIPUOPUTETA UHTEPECOB
OJ/THOT'O NI HECKOJIbKUX YYPEJIUTEJIEH YIIPABJIEHUS HAJl UTHTEPECAMHA
JPYTUX YUYPEJUTEJIEN YIIPABJEHUS

4.1. B cooTBETCTBMHU C NPUHLMIIAMH OKa3aHUs (UHAHCOBBIX YCHYr YUpeauTelsiM YIpaBieHHs
VYrpaBisonyid, OCyIIECTBISIsI 1OBepUTEIbHOE ynpasieHne OObekramu JloBepurenbHOro YmpaBieHUs
(AxtuBamm) Yupenutenedl YmpaBieHHs, AODKEH MPUHUMATH CIEAYIONIME MEpPbl 10 HEIOIyIIEHUIO
YCTaHOBJICHUS IPUOPUTETA UHTEPECOB OJHOTO MIIM HECKOJIBKHUX YupeauTeneil YIpaBiieHus HaJl MHTepeCaMu
JIpyrux Yupenutened YpaBieHuUs:

— VYmnpapnsronuii He BIpaBe MPHOOpPETaTh B COCTAaB WHBECTHIIMOHHOTO TMOPTQEINs OJHOTO WIIH
HECKOJIbKMX YupenuTened YTpaBieHHs NPEUMYIIECTBEHHO IIEHHble OyMard SMHTEHTA, SBIISIOIIErOCs

Cmpanuya 3 uz 4



Ilepeuens mep no HEOONYUWEeHUIO
> VCMAHOGIEeHUA NPUOPUMEMd UHIMEPeco8 00H020 Ul HECKOIbKUX Yupedumenell
PRIVATE CAPITAL Ynpaenenus nao unmepecamu opyeux Yupedumenei Ynpaenenus

000 UK «lIpaiicem Kanumany

«

Yupenutenem YmpaBiieHUs, HE BIIpaBe MPUOOPETaTh B COCTaB MHBECTUIIMOHHOTO MOPT(ENs OJHOTO WIH
HECKOJIbKHX YdpenuTeneld YTpaBieHHUs NPEUMYIIECTBEHHO IIeHHbIe OyMard SMHTEHTA, SBIISIOIIETOCS
ahUIMPOBaHHBIM JIMIIOM YUpeanuTens Y IpaBcHuUS;

—  VYOpaBngomuil  OCYIIECTBISIET MYOIMYHOE pacKpeITHe WHPOpMAanuu Uit YdpenuTerei
Vopasnenns Ha o¢ummansaoM HWuTtepHer caiite VYmpasisromero: http://privatecapital. moscow/ B
COOTBETCTBHH C TPeOOBaHUSIMH 3aKOHOAATEeNbCTBA PD;

— YmpaBisromuil 3akiovaeT IOrOBOPHl B PaMKax JOBEPUTENHLHOrO yrpaBieHus OObeKkTamu
HoseputensHoro YmpasineHus (AxktmBamu) YupeauTeled VYTpaBleHHs B HWHTepecax YupemauTenei
YnpasieHus o peIHOYHOM LIEHE, a B ClIydae OTCYTCTBHSI PHIHOYHOM LIEHBI — 110 HanboJiee BEITOJHOH LICHE;

— Ympapnsromuil mpu GOpMUPOBAHUK WHBECTHLIMOHHOTO TOpTdens Yupeautened YnpaBieHuUs ¢
SKBHUBAJICHTHBIMH WHBECTUIIMOHHBIMU NMPOQWISIMA TIpeIaraeT Y YpeuTeNsiM Y IpaBieHUs] SKBUBAIICHTHBIE
WHBECTUIIMOHHBIE CTPATEeTHH;

— YrpaBistomui ycTaHaBIMBACT IKBUBAJICHTHYIO CTOUMOCTh (PMHAHCOBBIX YCIYT T Y UpeiuTenen
YmpaBieHus ¢ SKBUBAJIEHTHBIM HHBECTUITMOHHBIM MTPOhHiIeM;

— YmpaBngoomuil OCYIIECTBISET AoBepuTenbHOe ympaBieHne OObexTamu J{oBepHTEIHHOTO
VYupasnenusi (AxkTtuBamu) YupeauTens YIpaBiIeHUS B COOTBETCTBUM ¢ JIOTOBOPOM JIOBEPHUTEIHHOTO
yIpaBJIeHUs, 3aKJIIOUYEHHOTO ¢ YupeauTeneM Y IpaBlIeHus;

— VYmpapnsaomuii  ucnonb3yeT TUOBBIE (opMbl JlOTOBOPOB TOBEPUTENHHOTO YIIPABIEHUS C
YCIIO0BUAMHA, OAUHAKOBBIMU JJIA yquI[HTCHCﬁ praBHCHI/Iﬂ C 3KBHUBAJICHTHBIM MHBCCTUIINOHHBIM HpO(bI/IHeM;

— VYhpaBnsomuyi He JOMYyCKaeT MCIOJIb30BaHUS MHCAWICPCKOW WHPOPMALUK MPH 3aKIIOYCHUH
nmoroBopoB ¢ O6wekramu JloseputensHoro YmpasneHus (AKTHBaMU) U MAaHUITYJTHPOBAHUS PHIHKOM;

— YrpaBngronuii packpbiBaeT HHPOPMAIIHIO O TOTOBOPaX, 3aKITF0YAEMBIX Y IPABIISIONINM OT CBOETO
HUMCHMU 3a CUCT CO6CTBCHHI)IX CpCACTB B CBOUX MHTCPECAX B MMOPAAKE, OMPEACIICHHOM 3aKOHOAATCIILCTBOM Pq),

— Kontponep Ympasmstomero ve Mernee 4em 1 (oauH) pa3 B MOJYTOJUE MPOBEPSET MPUMEHEHUE
VYnpaistomuM Mep, yCTaHOBIICHHBIX [lepeunem.

5. OPTAHM3ALIMSI KOHTPOJISA 3A UICHOJTHEHUEM TPEBOBAHUM
HACTOSIIETIO TIEPEYHSA
5.1. KonTpousb 3a codmronenuem tpedoBanmii Hactosmero [lepeuns Bo3maraercs Ha KoHTponepa.

6. SAK/IIOYUTEJBHBIE ITOJOKEHUSA
6.1. Ecnu otnenbHble NyHKTHI llepedHd BCTymaroT B NPOTHBOPEUHE C 3aKOHOJATEIBCTBOM
Poccuiickoii @enepanuu, yKa3aHHbIE IIYHKTBl YTPAauMBAaKOT HOPUAMYECKYH0 cuily. HenelcTBUTENBHOCTH
OTZEJIbHBIX IIYHKTOB [lepedyHs He BiedeT NpHU3HAHUE HEINEHCTBUTENBHOCTU IPYrMX MyHKTOB llepeuns winm
[lepeuHs B LemoMm.
6.2. JloOble w3MeHeHus / pomoiHeHHs [lepeuHsl TOJUIEKAT YTBEPXKIACHUIO | eHepalbHBIM
JIUPEKTOPOM Y IIPABIISIOILETO.

6.3. lanusiit [lepeueHp 1 Bce M3MEHEHMSI, U JIOTIOJIHEHHS K HEMY PAaCKpBIBAIOTCS HA 0(QUIIHATEHOM
WurepHer caiite Ynpasistoiero: http://privatecapital.moscow/
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